
 
 
 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 Based on the Indonesian Cement Association data, 
March domestic cement consumption reached 3.39m 
tons, up 0.13% month-of-month and 26.95% year-on-
year. But when compared to Q4-09, there was a 
significant decrease about -12.74% or 9.74m tons from 
11.16m tons. On the other side, total export cement 
was increase 0.39% month-of-month, while there is a 
significant decrease about -39.86% year-on-year. As 
for the cause of all the ups-downs is positive demand-
supply situation and the consequences of global 
financial crisis in 2008 ago. 

 From the total domestic cement consumption about 
3.39m tons, about 51.41% or 1.74m tons is from Java. 
While the remaining is 48.59% or 1.65m ton from outer 
Java. 

 Currently we are still evaluating domestic cement 
consumption growth 2010F. In this year's the cement 
sector are slowing but not decreasing. Everything is in 
line with infrastructure development program by the 
Indonesia Government. 

 Additionally, we expect lower interest rates in Q3-10 to 
stimulate some property development, which should 
also be supportive of cement growth. 

 So that eventually all this will be reflected in a solid 
financial statement performance for ‘the big three 
cement company’, which are PT. Holcim Indonesia 
Tbk (SMCB), PT. Semen Gresik (Persero) Tbk 
(SMGR), and PT. Indocement Tunggal Prakarsa Tbk 
(INTP). 
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DISCLAIMER 
 
This research report has been prepared by PT Finansial Bisnis Informasi on behalf of itself and 
is provided for information purposes only. 
This report has been produced independently and the forecast, opinion, and expectations 
contained herein are entirely those of PT. Finansial Bisnis Informasi. 
PT Finansial Bisnis Informasi won’t accept any liability whatsoever for any direct or 
consequential loss arising from any use of this report or its contents.  
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